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7KHUH�$UH�0DQ\�3RVVLEOH�2EVWDFOHV�WR�3UD\HU 
E\�%LVKRS�0DUN�/DZUHQFH����WK�%LVKRS�RI�WKH�'LRFHVH�RI�6RXWK�&DUROLQD 

FRQWLQXHG��SDJH�� 

6RPH�\HDUV�DJR��,�ZDV�
WHDFKLQJ�D�%LEOH�6WXG\�
RQ�WKH�SURSKHW�(OLMDK�DQG�
WKH�SODFH�RI�SUD\HU�LQ�WKH�
&KULVWLDQ¶V�OLIH��:KDW�
ZDV�WKH�VHFUHW�RI�(OLMDK¶V�
VSLULWXDO�SRZHU"�&OHDUO\��
KH�ZDV�D�PDQ�ZKR�VSHQW�
PXFK�WLPH�LQ�SUD\HUIXO�

VROLWXGH�ZLWK�*RG��$V�WKH�ELEOH�QRWHV��KH�ZDV�
D�PDQ�RI�IHUYHQW�SUD\HU��-DPHV�����-�����1HY�
HUWKHOHVV��KH�FRXOGQ¶W�SUD\�DQ\�EHWWHU�WKDQ�KH�
OLYHG—QRU�FDQ�ZH� 

6RPHRQH�LQ�WKH�JURXS�DVNHG��³:KDW�VRPH�
WLPHV�KLQGHUV�RXU�SUD\HUV"´�-XVW�WKH�SUHYLRXV�
QLJKW��,¶G�EHHQ�UHDGLQJ�.HQQHWK�/HHFK¶V�ERRN��
6RXO�)ULHQG��QRZ�D�PRGHUQ�FODVVLF�RI�VSLULWX�
DO�FRXQVHO��+H�PHQWLRQHG�VHYHQ�REVWDFOHV�WR�
SUD\HU��,�VKDUHG�WKHP�ZLWK�WKH�JURXS��DQG�
PRVW�IRXQG�WKHP�KHOSIXO��,¶P�RIWHQ�DPD]HG�DW�

WKH�ZD\�*RG�RUGHUV�WKLQJV��6LQFH�WKH�ILUVW�SDUW�
RI�WKH�'+&�5XOH�RI�/LIH�LV�WKH�GLVFLSOLQH�RI�
SUD\HU��LW�VHHPV�RQO\�DSSURSULDWH�WR�VKDUH�
WKHP�ZLWK�\RX� 

%HIRUH�,�PHQWLRQ�DQ\�VSHFLILF�REVWDFOH��OHW�PH�
VXJJHVW�WKDW�WKH�ELJJHVW�REVWDFOH�WR�SUD\HU�LV�
6LQ��,VDLDK�VSHOOV�WKLV�RXW�SODLQO\��³«\RXU�LQ�
LTXLWLHV�KDYH�PDGH�D�VHSDUDWLRQ�EHWZHHQ�\RX�
DQG�\RXU�*RG��DQG�\RXU�VLQV�KDYH�KLG�KLV�IDFH�
IURP�\RX�VR�WKDW�KH�GRHV�QRW�KHDU´��,VDLDK�
����-����7KH�RQO\�ULJKW�UHVSRQVH�WR�VXFK�DQ�
LQGLFWPHQW�LV�WR�UHSHQW�DQG�UHWXUQ�KXPEO\�WR�
WKH�/RUG�� 

7R�JHW�PRUH�VSHFLILF��OHW�PH�RIIHU�/HHFK¶V�OLVW�
VR�\RX�PD\�SRQGHU�WKHVH�VHYHQ�REVWDFOHV�IRU�
\RXUVHOI� 

5HIXVDO�WR�IRUJLYH—)RUJLYHQHVV�LQ�SUD\HU�
LVQ¶W�SRVVLEOH�LI�\RX�UHIXVH�WR�IRUJLYH�RWKHUV�
�0DWWKHZ�������VHH�WKH�/RUG¶V�3UD\HU�� 
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%LVKRS�0DUN�/DZUHQFH�,QVWDOOHG�DV 
3URYLQFLDO�&KDSODLQ 
2Q�-DQXDU\���WK��������DW�6W��-RKQV�3DULVK��6W��
-RKQV�,VODQG��6RXWK�&DUROLQD��WKH�5W��5HY��
0DUN�/DZUHQFH��%LVKRS�RI�WKH�$QJOLFDQ�'LR�
FHVH�RI�6RXWK�&DUROLQD�ZDV�LQVWDOOHG�DV�3UR�
YLQFLDO�&KDSODLQ�RI�WKH�'DXJKWHUV�RI�WKH�+RO\�
&URVV�E\�3UHVLGHQW��'LDQH�%ULQJJROG�%URZQ��
7KH�LQVWDOODWLRQ�ZDV�IROORZHG�E\�D�MR\IXO�VHU�
YLFH�RI�WKH�+RO\�(XFKDULVW�SUHVLGHG�RYHU�E\�
7KH�5HY��*UHJ�6Q\GHU��UHFWRU�RI�WKH�3DULVK��
2XU�9LFH�3UHVLGHQW��'HDFRQ�6KHOO\�6RUHP��

VHUYHG�DV�WKH�%LVKRS¶V�
GHDFRQ��,Q�KLV�VHUPRQ��
%S��0DUN�VSRNH�RQ�
*RG¶V�JXLGDQFH�WKURXJK�
WKH�+RO\�6SLULW�DQG�FKDO�
OHQJHG�XV�QRW�RQO\�WR�
NQRZ�*RG�EXW�DOVR�WR�
RSHQ�RXUVHOYHV�WR�EH�
NQRZQ�E\�+LP�DQG�E\�
RXU�EURWKHUV�DQG�VLVWHUV�

FRQWLQXHG��SDJH�� 



$�1RWH�IURP�WKH�3UHVLGHQW 
³:H�ZKR�DUH�PDQ\�DUH�RQH�ERG\�LQ�
&KULVW«´�5RPDQV�����D�� 

,Q�WKH�ILUVW�LVVXH�RI�WKLV�WULHQQLXP�,�
ZURWH�WKDW�P\�WKHPH�IRU�WKH�WHUP�
ZRXOG�EH�/RYH��DQG�FKDOOHQJHG�
P\VHOI�DQG�HDFK�RQH�RI�\RX�WR�ORYH�
RQH�DQRWKHU�DV�-HVXV�ORYHV�XV�LQ�
REHGLHQFH�WR�+LV�FRPPDQG�WR�+LV�
GLVFLSOHV�LQ�-RKQ��������7KLV�\HDU�
ZH�FRQWLQXH�WKDW�IRFXV��2XU�WKHPH�

IRU������LV�³0DQ\�3DUWV��2QH�%RG\�´�,Q�KLV�OHWWHU�WR�WKH�
5RPDQV��3DXO�UHPLQGV�WKHP��DQG�XV��WKDW�ZH�DUH�RQH�
ERG\�LQ�&KULVW��:H�KDYH�GLIIHUHQW�JLIWV�DQG�IXQFWLRQV��D�
WHDFKLQJ�KH�H[SDQGV�XSRQ�LQ�KLV�ILUVW�OHWWHU�WR�WKH�&RULQ�
WKLDQV��&KDSWHU�����,Q�ERWK�OHWWHUV�3DXO�FRQWLQXHV�E\�LQ�
VWUXFWLQJ�WKH�UHDGHUV�WR�³ORYH�RQH�DQRWKHU�ZLWK�EURWKHUO\�
�VLVWHUO\��DIIHFWLRQ´��5RPDQV������D��DQG�³0DNH�ORYH�
\RXU�DLP´����&RU������D�� 

$V�,�ORRN�EDFN�RQ�WKH�SDVW�\HDU��,�UHMRLFH�DW�WKH�HYLGHQFH�
WKDW�WKH�3URYLQFLDO�&RXQFLO�KDV�WDNHQ�WR�KHDUW�P\�FKDO�
OHQJH�WR�ORYH�RQH�DQRWKHU��(DFK�RQH�KDV�VKRZQ�WKLV�ORYH�
DV�ZH�KDYH�FRQGXFWHG�WKH�EXVLQHVV�RI�WKH�2UGHU��VRPH�
WLPHV�GLVDJUHHLQJ�EXW�QHYHU�EHLQJ�GLVDJUHHDEOH��:H�KDYH�
WXUQHG�WR�RXU�/RUG�LQ�SUD\HU�WR�JXLGH�XV�LQ�+LV�ZLOO�DQG�WR�
EULQJ�XV�WR�FRQVHQVXV��:H�KDYH�UHMRLFHG�ZLWK�RQH�DQRWKHU�
RYHU�EOHVVLQJV�UHFHLYHG��RYHU�WKH�DFFRPSOLVKPHQWV�RI�
FKLOGUHQ�DQG�JUDQGFKLOGUHQ��DQG�HVSHFLDOO\�RYHU�WKH�
JURZWK�RI�RXU�2UGHU��:H�KDYH�JULHYHG�ZLWK�RQH�DQRWKHU�

RYHU�WKH�GHDWK�RI�ORYHG�RQHV��DQG�SUD\HG�ZLWK�RQH�DQRWKHU�
ZKHQ�IDFHG�ZLWK�LOOQHVV�RU�FKDOOHQJHV��7KLUWHHQ�ZRPHQ��
VRPH�RI�ZKRP�GLG�QRW�HYHQ�NQRZ�RQH�DQRWKHU�D�\HDU�DJR��
KDYH�LQGHHG�EHFRPH�RQH�ERG\� 

:H�KDYH�DOVR�UHFRJQL]HG�WKDW�HDFK�RI�XV�KDV�XQLTXH�JLIWV�
WR�RIIHU�WKH�2UGHU�DQG�WKDW�LQ�XVLQJ�WKRVH�JLIWV�DV�SDUW�RI�
RQH�ERG\�LQ�&KULVW��RXU�2UGHU�LV�VWUHQJWKHQHG��$V�&KDS�
WHUV�DQG�DV�'DXJKWHUV�DW�/DUJH��HDFK�RI�\RX�KDV�D�VSHFLDO�
JLIW�WR�RIIHU�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV� 

,Q�WKH�2FWREHU-'HFHPEHU�LVVXH�RI�7KH�+RO\�&URVV��-HDQ�
:LOOLDPV�LQYLWHG�\RX�WR�VKDUH�ZKR�<28�DUH�ZLWK�\RXU�
VLVWHUV�E\�VHQGLQJ�D�EULHI�GHVFULSWLRQ�RI�\RXU�&KDSWHU¶V�
LQYROYHPHQW�LQ�3UD\HU��6WXG\��6HUYLFH��RU�(YDQJHOLVP��RU�
\RXU�LQYROYHPHQW�DV�D�'$/�WR�KHU�DW 
GKFPHPEHU�#FRPFDVW�QHW��3OHDVH�GR�VR�� 

,I�\RX�ZRXOG�OLNH�WR�XVH�\RXU�JLIWV�E\�VHUYLQJ�RQ�RQH�RI�
WKH�3URYLQFLDO�&RXQFLO�&RPPLWWHHV��\RX�FDQ�ILQG�LQIRU�
PDWLRQ�DERXW�WKH�FRPPLWWHH�FKDLUPHQ�E\�JRLQJ�WR�WKH�
ZHEVLWH��GDXJKWHUVKF�RUJ��DQG�FOLFNLQJ�RQ�³$ERXW�WKH�2U�
GHU�´�WKHQ�RQ�³3URYLQFLDO�&RXQFLO�0HPEHUV�´�(DFK�RQH�LV�
OLVWHG�ZLWK�LQIRUPDWLRQ�RQ�KHU�SRVLWLRQ��WKH�&RPPLWWHH�
VKH�OHDGV��DQG�KHU�FRQWDFW�LQIRUPDWLRQ� 

(DFK�RI�\RX�LV�DQ�LPSRUWDQW�SDUW�RI�WKH�ERG\�ZKLFK�LV�WKH�
2UGHU�RI�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV��0D\�*RG�EOHVV�
\RX�LQ�WKLV�1HZ�<HDU�DV�\RX�XVH�\RXU�JLIWV�LQ�WKH�VHUYLFH�
RI�RXU�/RUG�DQG�6DYLRU��-HVXV�&KULVW� 

,Q�&KULVW�$ORQH� 

Diane Bringgold Brown 

Ϯ 

3OHDVH�SUD\�DERXW�MRLQLQJ�XV�LQ�6FRWWVGDOH��$UL]RQD��6HSWHPEHU���-����������IRU�RXU�$V�
VHPEO\�RI�'DXJKWHUV�IURP�DFURVV�WKH�3URYLQFH��2XU�QHZO\�LQVWDOOHG�&KDSODLQ��WKH�5LJKW�
5HYHUHQG�0DUN�/DZUHQFH��WKH�%LVKRS�RI�WKH�$QJOLFDQ�'LRFHVH�RI�6RXWK�&DUROLQD��ZLOO�EH�
ZLWK�XV��+RZ�GR�\RX�VHQG�WKH�3UHVLGHQW�'HOHJDWH�RI�\RXU�FKDSWHU�WR�DWWHQG"�6WDUW�VDYLQJ�
12:��+HUH�DUH�VRPH�VXJJHVWLRQV� 

·&2//(&7�������SHU�'DXJKWHU�LQ�\RXU�FKDSWHU�SHU�PRQWK�DQG�ZDWFK�WKDW�PRQH\�JURZ� 
·$6.�\RXU�FKXUFK�ERDUG�IRU�IXQGV�WR�SD\�IRU�KHU�UHJLVWUDWLRQ��7KLV�DVVHPEO\�UHJLVWUDWLRQ�
LQFOXGHV�IRRG�DQG�ORGJLQJ� 
·$6.�\RXU�FKXUFK�PHPEHUV�LI�WKH\�KDYH�DLUOLQH�SRLQWV�WKH\�ZRXOG�EH�ZLOOLQJ�WR�GRQDWH�IRU�KHU�DLU�WUDYHO� 

$OVR��35$<�IRU�DQ\RQH�HOVH�ZKR�PD\�JURZ�E\�FRPLQJ�WR�WKLV�$VVHPEO\��QRW�QHFHVVDULO\�D�'DXJKWHU��EXW�SHUKDSV�
\RXU�SULHVW¶V�ZLIH�RU�VRPHRQH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�2UGHU� 

,&$��'RQQD�&KDIIHH��$VVHPEO\�&KDLU 



2�*UDFLRXV�DQG�+RO\�)DWKHU������ 

7KH�*LIW�RI�WKH�3UD\HU�RI�WKH�
'DXJKWHUV�RI�WKH�+RO\�&URVV 

$OWKRXJK�ZH�NQRZ�WKDW�*RG�LV�
JRRG�DOO�WKH�WLPH��DQG�DOO�WKH�WLPH�
*RG�LV�JRRG��ZH�VRPHWLPHV�KDYH�
KDUG�GD\V��:H�KDYH�GLIILFXOW�GHFL�
VLRQV�WR�PDNH��RU�ZH¶UH�VLFN��FRQ�
IXVHG��IUXVWUDWHG��RU�IHDUIXO��:H�
PD\�KDYH�VXFK�GD\V��EXW�ZH�PXVW�
UHPHPEHU�WKDW�-HVXV�WROG�XV�+H�
ZRXOG�EH�ZLWK�XV�DOZD\V�DQG�

ZRXOG�QHYHU�OHDYH�XV�RU�IRUVDNH�XV��.QRZLQJ�WKDW��ZH�
FDQ�UHMRLFH��,¶YH�IRXQG�WKH�3UD\HU�RI�WKH�2UGHU�WR�EH�
YHU\�FRPIRUWLQJ�DQG�LQVSLULQJ�HYHU\�GD\��QR�PDWWHU�
ZKDW�P\�FLUFXPVWDQFHV�DUH��KDSS\�RU�GLIILFXOW�� 

7KH�3UD\HU�EHJLQV�ZLWK�D�SURFODPDWLRQ�WKDW�RXU�KHDYHQ�
O\�)DWKHU�LV�JUDFLRXV�DQG�KRO\��LI�+H�ZHUH�QRW�JUDFLRXV��
ZH�ZRXOGQ¶W�EH�DEOH�WR�VXUYLYH�LQ�WKH�OLJKW�RI�+LV�KROL�
QHVV��%XW�WKDW¶V�RQO\�WKH�EHJLQQLQJ�RI�D�OLVW�RI�+LV�DWWULE�
XWHV��+H¶V�SHUIHFWO\�DQG�LQILQLWHO\�ORYLQJ��ZLVH��DOO-
NQRZLQJ��NLQG��JHQWOH��IHDUVRPH��DZHVRPH��SRZHUIXO��
WKH�OLVW�LWVHOI�LV�LQILQLWH��,W¶V�RQO\�EHFDXVH�ZH�KDYH�VXFK�D�
ORYLQJ�DQG�JHQHURXV�)DWKHU�WKDW�ZH�FDQ�JR�RQ�WR�SUD\�

WKH�UHVW�RI�WKH�SUD\HU�DV�+LV�'DXJKWHUV�� 

2QH�QLJKW�ZKHQ�,�FRXOGQ¶W�JHW�WR�VOHHS��,�VWDUWHG�PHGLWDW�
LQJ�RQ�*RG¶V�DWWULEXWHV��,�VRRQ�IHOO�DVOHHS��:KHQ�ZRUULHG�
RU�FRQIXVHG��,�DVN�IRU�ZLVGRP�WR�SHUFHLYH�+LP�DQG�LQWHO�
OLJHQFH�WR�XQGHUVWDQG�+LP�WR�NQRZ�ZKDW�,�VKRXOG�GR��
2IWHQ�,�QHHG�GLOLJHQFH�WR�VHHN�+LP�DQG�WKHQ�WKH�SDWLHQFH�
WR�ZDLW�IRU�+LP�WR�UHYHDO�+LV�ZLOO��+RZ�JORULRXV�LW�LV�
ZKHQ�+H�JLYHV�XV�H\HV�WR�EHKROG�+LP��DV�+H�UHYHDOV�
+LPVHOI�LQ�WKH�ZRUNLQJV�DQG�EHDXW\�RI�+LV�FUHDWLRQ�DQG�
+LV�LQWHUYHQWLRQV�LQ�FLUFXPVWDQFHV�IRU�XV��$V�ZH�PHGL�
WDWH�RQ�WKH�FKDUDFWHU�RI�*RG��ZH�DUH�EXLOW�XS��UHQHZHG��
DQG�HQDEOHG�E\�+LV�+RO\�6SLULW�WR�OLYH�D�OLIH�WKDW�SUR�
FODLPV�+LV�JORU\�LQ�ZRUG�DQG�GHHG��:KHQHYHU�ZH�OD\�DOO�
RXU�EXUGHQV�DW�+LV�IHHW�DQG�SRQGHU�+LV�LQILQLWH�JRRGQHVV��
ZH�ZLOO�UHIOHFW�+LV�SHDFH�DQG�FKDULW\�WRZDUG�RWKHUV��RXU�
WUXVW�LQ�+LP�DQG�DELOLW\�WR�REH\�+LP�ZLOO�JURZ��DQG�DQ�
XQGHUO\LQJ�MR\�WKDW�FRPHV�IURP�DELGLQJ�LQ�-HVXV�ZLOO�
EHDU�XV�XS�RQ�HDJOHV¶�ZLQJV� 

2�JUDFLRXV�DQG�KRO\�)DWKHU��WKDQN�\RX�IRU�DOO�\RXU�JRRG�
QHVV�DQG�ORYLQJ-NLQGQHVV��DQG�WKDQN�\RX�IRU�WKH�JLIW�RI�
WKH�3UD\HU�RI�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV��(QJUDYH�
LW�XSRQ�HDFK�'DXJKWHU¶V�KHDUW��DQG�E\�<RXU�JUDFH�HQDEOH�
HDFK�RI�XV�WR�OLYH�LW�RXW��$PHQ� 

,Q�&KULVW�$ORQH� 

%DUEDUD�0DWWLFN��(GLWRU 

ϯ 

,&$�)XQG�5HSRUW��6HH�+RZ�)DU�<RXU�3HQQLHV�*R 
7KDQN�\RX�WR�DOO�ZKR�PDGH�FRQWULEXWLRQV�GXULQJ������WR�WKH�,Q�&KULVW�$ORQH��,&$��)XQG��:H�KDG�D�
YHU\�VXFFHVVIXO�\HDU�HVSHFLDOO\�GXULQJ�WKH�+RO\�&URVV�'D\�LQJDWKHULQJ�LQ�6HSWHPEHU��'RQDWLRQV�WR�
WKH�)XQG�LQ������WRWDOHG����������� 

$V�D�UHPLQGHU��WKH�,&$�)XQG�LV�WR�VXSSRUW�PLVVLRQV�HLWKHU�KHUH�LQ�WKH�8QLWHG�6WDWHV�RU�DEURDG��:H�
SURYLGHG�JUDQWV�WR�6KDQQRQ�-XVWLFH�DQG�'RQQD�/HZLV�WKLV�\HDU��6KDQQRQ�LV�RQ�VWDII�ZLWK�&58�
�IRUPHUO\�NQRZQ�DV�&UXVDGH�IRU�&KULVW��DQG�ZRUNV�ZLWK�VWXGHQWV�DW�WKH�&ROOHJH�RI�&KDUOHVWRQ��6KH�
OHG�VRPH�RI�WKHP�RQ�D�PLVVLRQ�WULS�WR�%HOL]H��'RQQD��D�PHPEHU�RI�6W��-DPHV�$QJOLFDQ�&KXUFK�LQ�
&KDUOHVWRQ��ZDV�SDUW�RI�D�WHDP�WKDW�ZHQW�WR�8JDQGD��ZKHUH�WKH\�PLQLVWHUHG�WR�VWXGHQWV�DW�D�&KULV�
WLDQ�FROOHJH�DQG�WR�UHVLGHQWV�LQ�D�UHIXJHH�FDPS��/RRN�IRU�WKH�VWRULHV�RI�WKHLU�H[SHULHQFHV��LQFOXGLQJ�

ORWV�RI�SLFWXUHV��RQ�RXU�'+&�ZHEVLWH�DQG�)DFHERRN�SDJH��6HH�KRZ�\RXU�FRQWULEXWLRQV�VXSSRUW�HYDQJHOLVP�DQG�PLVVLRQ�ZRUN� 

,Q�ODWH�6HSWHPEHU��6KHOO\�6RUHP�DQG�,�ZHUH�KRQRUHG�WR�UHSUHVHQW�7KH�2UGHU�RI�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV�DW�D�WDEOH�DW�
WKH�IDOO�1HZ�:LQHVNLQV�IRU�*OREDO�0LVVLRQV�&RQIHUHQFH�LQ�1RUWK�&DUROLQD��6HYHUDO�SHRSOH�VWRSSHG�E\�DQG�SLFNHG�XS�LQIRU�
PDWLRQ�RQ�WKH�,&$�)XQG��,�SURYLGHG�PLWH�ER[HV�WR�RQH�FKDSWHU��$V�D�UHPLQGHU��,�FDQ�VHQG�RXW�PLWH�ER[HV�WR�DQ\�'DXJKWHU�RU�
FKDSWHU��:H�ZHOFRPH�FRQWULEXWLRQV�WR�WKH�,&$�)XQG�\HDU-URXQG��0D\EH�\RX�KDYH�D�'DXJKWHU�RU�D�PHPEHU�RI�\RXU�FKXUFK�
ZKR�ZDV�IDLWKIXO�WR�RXU�/RUG��:H�JODGO\�DFFHSW�\RXU�FRQWULEXWLRQV�WR�WKH�)XQG�JLYHQ�LQ�WKHLU�KRQRU� 

,¶G�OLNH�WR�DFNQRZOHGJH�WKH�PHPEHUV�RI�P\�FRPPLWWHH���6XVDQ�$NHUPDQ��0DU\�-R�6DZ\HU��&LQG\�6FKPLFNOH��DQG�9DOHULH�
6ZHDW��,�DSSUHFLDWH�WKHLU�SDUWLFLSDWLRQ�RQ�WKLV�,&$�FRPPLWWHH� 

1DQF\�3��)RUG��,&$�&KDLU 



ϰ 

2 0HPEHUVKLS�5HSRUW�2 

+HUH�ZH�DUH�LQ�������,�SUD\�WKDW�
\RX�DOO�KDG�D�%OHVVHG�DQG�0HUU\�
&KULVWPDV�DQG�D�+DSS\�1HZ�
<HDU�� 

:KDW�D�ZRQGHUIXO�\HDU�WKH�2UGHU�
KDG�LQ�������:LWK�RXU�QHZ�&RXQ�
FLO�LQ�SODFH��D�QHZ�&KDSODLQ��
%LVKRS�0DUN�/DZUHQFH��ZKR�ZDV�

LQVWDOOHG�RQ�-DQXDU\���WK��DQG�PDQ\�QHZ�PHPEHUV�
DQG�FKDSWHUV��RXU�SUHFLRXV�/RUG�FHUWDLQO\�VKRZHUHG�
XV�ZLWK�DEXQGDQW�EOHVVLQJV��$QG�WKRXJK�ZH�VDLG�
JRRGE\H�WR�VHYHUDO�GHDU�PHPEHUV�ZH�ORVW��ZH�UHMRLFH�
WKDW�WKH\�DUH�DOO�ZLWK�WKH�/RUG�� 

%\�WKH�WLPH�\RX�UHFHLYH�WKLV�QHZVOHWWHU��ZH�ZLOO�KDYH�
ZHOFRPHG�WZR�QHZ�FKDSWHUV�–�WKH�(OL]DEHWK�&KDSWHU�
IURP�6RXWK�&DUROLQD�DQG�WKH�6W��0RQLFD�&KDSWHU�LQ�
5RPH��*HRUJLD��6RRQ�DIWHU�WKDW��WKH�QH[W�FKDSWHUV�WR�
MRLQ�WKH�2UGHU�ZLOO�EH�WKH�5XWK�&KDSWHU�LQ�6RXWK�
&DUROLQD��D�FKDSWHU�LQ�&UDZIRUGYLOOH��)ORULGD��DQG�D�
FKDSWHU�LQ�+RRYHU��$ODEDPD��$QG�KHUH�LV�H[FLWLQJ�
QHZV�-�D�QHZ�'DXJKWHU�$W�/DUJH�LQ�2WWDZD��&DQDGD��
ZDV�DGPLWWHG�RQ�-DQXDU\��WK�–�RXU�PHPEHUV�LQ�&DQD�
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