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ZD\�GRZQ�WKH�VODEV�RI�
JODFLDO-SROLVKHG�JUDQLWH�
ZKHQ�,�VDZ�VRPH�KLNHUV�
EHZLOGHULQJO\�ORRNLQJ�
IRU�WKH�WUDLO��7KH�OHDG�
KLNHU�QRWLFHG�PH�DQG�
VORZHG�KLV�SDFH��$V�,�

GUHZ�QHDU��KH�DVNHG�LQ�VWDWHPHQW�IRUP—³,�
JXHVV�WKLV�LVQ¶W�WKH�WUDLO�WR�<RVHPLWH�3RLQW�´�
³$FWXDOO\��LW�LV�´�,�VDLG��³2U�DW�OHDVW�LW�PLJKW�DV�
ZHOO�EH��7KH�WUDLO�OHDGV�RII�WR�\RXU�ULJKW�
WKURXJK�WKH�VQRZ��,�MXVW�FKRVH�WR�FRPH�GRZQ�
WKHVH�JUDQLWH�VODEV�UDWKHU�WKDQ�WUXGJH�WKURXJK�
LW��7KH�VQRZ¶V�TXLWH�GHHS�LQ�SODFHV��,I�\RX�FRQ�
WLQXH�XS�WKLV�JUDQLWH�IROG��\RX¶OO�HYHQWXDOO\�VHH�
P\�WUDFNV�DFURVV�WKH�VQRZ��-XVW�IROORZ�WKHP�WR�
WKH�RYHUORRN��,W¶V�QRW�IDU�´� 

,�KDG�MXVW�ILQLVKHG�OXQFK�ZLWK�WKH�VSHFWDFXODU�
YLHZ�RI�+DOI�'RPH�XQGHU�D�EODQNHW�RI�IUHVK�
VQRZ�JOLVWHQLQJ�LQ�WKH�ODWH�PRUQLQJ�VXQ��DQG�
HQMR\HG�VWUHWFKLQJ�RXW�RQ�D�VXQ-ZDUPHG�ERXO�
GHU�ZLWKRXW�DQRWKHU�VRXO�LQ�VLJKW—D�UDUH�KRXU�
RI�VROLWXGH�RQ�D�<RVHPLWH�WUDLO��:LWK�WKH�UHWXUQ�
KLNH�DQG�D�ORQJ�GULYH�DKHDG�RI�PH��,�UHOXFWDQW�
O\�VWDUWHG�WR�PDNH�P\�ZD\�GRZQ�ZKHQ�,�PHW�
WKLV�JURXS��$V�,�FRQWLQXHG�KLNLQJ��P\�ZRUGV�
VHHPHG�WR�VWLFN�LQ�P\�PLQG—³<RX¶OO�HYHQWX�
DOO\�VHH�P\�WUDFNV�DFURVV�WKH�VQRZ�´�2Q�PRUH�
WKDQ�RQH�RFFDVLRQ��,�KDYH�EHHQ�WKH�EHQHILFLDU\�
RI�KLNHU¶V�WUDFNV�DFURVV�WKH�VQRZ�DQG�FRXOG�
RQO\�KRSH�DV�,�IROORZHG�WKHP�WKDW�KH�NQHZ�WKH�
ZD\��6LQFH�,�KDG�EHHQ�WR�<RVHPLWH�3RLQW�EH�
IRUH��,�NQHZ�WKH�URXWH�WKH�WUDLO�WRRN�XS�WKH�HV�

FDUSPHQW�DQG�KDG�OHIW�WUDFNV�IRU�RWKHUV�WR�IRO�
ORZ�� 

6RPHWKLQJ�DERXW�WKH�H[SHULHQFH�VWXFN�LQ�P\�
PLQG�DV�D�SDUDOOHO�IRU�WKH�&KULVWLDQ¶V�OLIH��:LO�
OLDP�7HPSOH��DQ�HDUOLHU�$UFKELVKRS�RI�&DQWHU�
EXU\��QRWHG��³:H�FKRRVH�RXU�URDG�ZLWK�UHIHU�
HQFH�WR�RXU�GHVWLQDWLRQ��:H�GR�QRW�JR�WR�D�UDLO�
ZD\�VWDWLRQ�DQG�DVN�WKH�RIILFLDOV�WR�UHFRPPHQG�
D�GLUHFWLRQ�DQG�D�WUDLQ��LW�LV�RQO\�EHFDXVH�ZH�
NQRZ�ZKHUH�ZH�PHDQ�WR�JR�WKDW�ZH�FDQ�UHD�
VRQDEO\�HYHQ�DVN�IRU�DGYLFH�KRZ�WR�VWDUW�´�0\�
WUDFNV�ZHUH�XVHIXO�WR�WKHVH�KLNHUV�EHFDXVH�WKH\�
ZHUH�JRLQJ�WR�WKH�SODFH�,�KDG�EHHQ��,I�WKH\�
ZHUH�VHHNLQJ�(DJOH�3HDN��P\�WUDFNV�ZRXOG�QRW�
KDYH�KHOSHG�WKHP� 

<RX�PD\�UHFDOO�WKH�VFHQH�IURP�-RKQ����ZKHUH�
-HVXV�WHOOV�WKH�GLVFLSOHV�RI�+LV�FRPLQJ�GHDWK�
DQG�GHSDUWXUH��+H�FRPIRUWV�WKHP�ZLWK�WKH�
ZRUGV��³,�JR�WR�SUHSDUH�D�SODFH�IRU�\RX«DQG�
\RX�NQRZ�WKH�ZD\�ZKHUH�,�DP�JRLQJ�´�7KRPDV�
VDLG�WR�+LP��³:H�GRQ¶W�NQRZ�ZKHUH�\RX�DUH�
JRLQJ�VR�KRZ�FDQ�ZH�NQRZ�WKH�ZD\"´�-HVXV�
VDLG�WR�KLP��³,�DP�WKH�:D\��DQG�WKH�7UXWK��DQG�
WKH�/LIH��QR�RQH�FRPHV�WR�WKH�)DWKHU��EXW�E\�
PH�´�+H�PLJKW�DOVR�KDYH�VDLG��³7KRPDV��MXVW�
NHHS�KHDGLQJ�LQ�WKH�ZD\�,¶YH�GLUHFWHG�\RX—
\RX¶OO�HYHQWXDOO\�VHH�P\�WUDFNV�DFURVV�WKH�
VQRZ�´�,W�LV�RQH�RI�WKH�PHVVDJHV�RI�/HQW�DQG�
(DVWHU�WKDW�-HVXV�&KULVW�LV�WKH�SLRQHHU�DQG�DX�
WKRU�RI�RXU�IDLWK��+H�KDV�EOD]HG�WKH�ZD\�IURP�
GHDWK�WR�OLIH��:H�ZDON�QRW�RQO\�WKURXJK�+LV�
SRZHU�DQG�JUDFH�EXW�DOVR�LQ�+LV�WUDFNV��LI�LQ�
GHHG�LW�LV�(WHUQDO�/LIH�ZH�VHHN��DQG�WKH�)D�
WKHU¶V�IHOORZVKLS�WKDW�ZH�GHVLUH�� 
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)URP�WKH�3UHVLGHQW 
,Q�WKLV�LVVXH��RXU�HGLWRU�%DUEDUD�DQG�,�DUH�IRFXVLQJ�RQ�WKH�
WKLUG�YHUVH�RI�WKH�VRQJ�RI�WKH�2UGHU��,Q�&KULVW�$ORQH��7KLV�
YHUVH�FHOHEUDWHV�-HVXV¶�5HVXUUHFWLRQ�DQG�RXU�UHOHDVH�IURP�
ERQGDJH�WR�VLQ� 

7KHUH�LQ�WKH�JURXQG�+LV�ERG\�OD\� 

/LJKW�RI�WKH�ZRUOG�E\�GDUNQHVV�VODLQ� 

7KHQ�EXUVWLQJ�IRUWK�LQ�JORULRXV�GD\� 

8S�IURP�WKH�JUDYH�+H�URVH�DJDLQ� 

$QG�DV�+H�VWDQGV�LQ�YLFWRU\� 

6LQ¶V�FXUVH�KDV�ORVW�LWV�JULS�RQ�PH� 

)RU�,�DP�+LV�DQG�+H�LV�PLQH 

%RXJKW�ZLWK�WKH�SUHFLRXV�EORRG�RI�&KULVW� 

,�KDYH�HPSKDVL]HG�WZR�OLQHV��:K\"�
%HFDXVH�LW�LV�LPSHUDWLYH�WKDW�HYHU\�
RQH�ZKR�ZDQWV�WR�FHOHEUDWH�-HVXV¶�
JORULRXV�5HVXUUHFWLRQ�DQG�WKH�IUHH�
GRP�LW�EULQJV�UHFRJQL]H�ZKDW�LW�FRVW�
-HVXV�WR�IUHH�XV�IURP�WKH�JULS�RI�VLQ���
:H�DUH�EOHVVHG�WR�EH�SDUW�RI�D�OLWXU�
JLFDO�FKXUFK�LQ�ZKLFK�WKH�SHQLWHQ�
WLDO�VHDVRQ�RI�/HQW�SUHFHGHV�(DVWHU��
:H�VSHQG����GD\V�SUHSDULQJ�RXU�
VHOYHV�IRU�WKH�FHOHEUDWLRQ�RI�(DVWHU�

WKURXJK�VHOI�H[DPLQDWLRQ�DQG�UHSHQWDQFH��VWXG\�DQG�VHU�
YLFH�DQG�RIWHQ��IDVWLQJ��:H�HQWHU�LQWR�&KULVW¶V�VXIIHULQJ�DV�
ZH�ZDON�ZLWK�+LP�LQ�+RO\�:HHN��%XW��IRU�PDQ\��(DVWHU�
FRPHV�ZLWK�QR�SUHSDUDWLRQ��(DVWHU�FDUGV�SURFODLP�WKH�-R\�
RI�WKH�5HVXUUHFWLRQ��7KH\�IRFXV�RQ�WKH�SURPLVH�RI�QHZ�
OLIH�EXW�DOO�WRR�RIWHQ��QRWKLQJ�SRLQWV�WKRVH�LQ�RXU�VHFXODU�
FXOWXUH�WR�WKH�WUXWK�WKDW�WKH�RQO\�ZD\�WR�FHOHEUDWH�WKH�MR\�

RI�WKH�5HVXUUHFWLRQ�LV�WR�DFFHSW�-HVXV�DV�6DYLRU�DQG�IRO�
ORZ�+LP�DV�/RUG��+H�+LPVHOI�VDLG��³*RG�VR�ORYHG�WKH�
ZRUOG��WKDW�+H�JDYH�+LV�RQO\�6RQ��WKDW�ZKRHYHU�EHOLHYHV�
LQ�+LP�VKRXOG�QRW�SHULVK�EXW�KDYH�HWHUQDO�OLIH´��-RKQ�
�������DQG�³,�DP�WKH�ZD\��WKH�WUXWK��DQG�WKH�OLIH�DQG�QR�
RQH�FRPHV�WR�WKH�)DWKHU�H[FHSW�WKURXJK�0H´��-RKQ��������
�HPSKDVHV��PLQH�� 

,Q�D�UHFHQW�YLUWXDO�4XLHW�'D\�SUHVHQWHG�E\�WKH�:RPHQ¶V�
0LQLVWU\�RI�WKH�'LRFHVH�RI�WKH�:HVWHUQ�*XOI�&RDVW��RQH�
RI�WKH�GLVFXVVLRQ�TXHVWLRQV�ZDV��³:KDW�GRHV�LW�PHDQ�WR�EH�
D�5HVXUUHFWLRQ�3HRSOH"´�0\�DQVZHU�ZDV��³)RU�PH�LW�
PHDQV�ZH�VKDUH�LQ�&KULVW¶V�YLFWRU\�DQG�FDQ�OLYH�ZLWKRXW�
IHDU��NQRZLQJ�QRWKLQJ��QRW�HYHQ�GHDWK��FDQ�VHSDUDWH�XV�
IURP�+LV�ORYH��$V�'DXJKWHUV�RI�WKH�+RO\�&URVV�ZH�DOO�
VKDUH�LQ�+LV�YLFWRU\��'R�\RX�NQRZ�DQ\RQH�ZKR�VHHNV�WR�
H[SHULHQFH�WKH�-R\�RI�WKH�5HVXUUHFWLRQ�EXW�GRHV�QRW�NQRZ�
KRZ"�2U�DQ\RQH�ZKR�QHHGV�WR�NQRZ�WKDW�WKH�VHFUHW�WR�D�
OLIH�RI�MR\�DQG�SHDFH�HYHQ�LQ�WKH�PLGVW�RI�D�SDQGHPLF�DQG�
SROLWLFDO�WXUPRLO�LV�DFFHSWLQJ�-HVXV�DV�6DYLRU�DQG�IROORZ�
LQJ�+LP�DV�/RUG"�6KDUH�WKDW�VHFUHW�ZLWK�WKHP��7HOO�WKHP�
WKDW�-HVXV�GLHG�WR�IUHH�WKHP�IURP�WKH�FXUVH�RI�VLQ�DQG�WR�
ILOO�WKHP�ZLWK�+LV�MR\�DQG�SHDFH�WKURXJK�WKH�SRZHU�RI�+LV�
+RO\�6SLULW��,I�\RXU�FKXUFK�LV�RSHQ��LQYLWH�WKHP�WR�MRLQ�
\RX�DV�\RX�FHOHEUDWH�(DVWHU��,I�QRW��HQFRXUDJH�WKHP�WR�
SDUWLFLSDWH�WKURXJK�ZKDWHYHU�HOHFWURQLF�PHDQV�\RXU�
FKXUFK�RU�'LRFHVDQ�&DWKHGUDO�XVHV�WR�OLYH�VWUHDP�VHU�
YLFHV� 

0D\�\RX�KDYH�D�+RO\�/HQW�DQG�D�%OHVVHG�DQG�-R\IXO�
(DVWHU� 

,Q�&KULVW�$ORQH� 

$�IHOORZ�GLVFLSOH�RI�&KULVW 

Ϯ 

,Q�/RYLQJ�0HPRU\�RI�'DXJKWHUV 
:H�UHPHPEHU�WKH�IROORZLQJ�GHDU�PHPEHUV�RI�7KH�2UGHU�RI�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV�ZKR�KDYH�
UHFHQWO\�GLHG��2XU�WKRXJKWV�DQG�SUD\HUV�JR�RXW�WR�WKHLU�IDPLOLHV�DQG�WR�'DXJKWHUV�ZKR�NQHZ�WKHP� 

0LOGUHG�'H9HH��6W��/XNH¶V�&KDSWHU��6W��/XNH¶V�$QJOLFDQ�&KXUFK��&RSOH\��2+������������ 
-HDQ�0DUDQL��$OO�6DLQWV�&KDSWHU��$OO�6DLQWV�$QJOLFDQ�&KXUFK��7DOODKDVVHH��)/����������� 
/\QGD�6FKULFN��'LYLQH�0HUF\�&KDSWHU��)RUW�:RUWK��7;��������� 
'\$QQ�%DUQHV��'DXJKWHUV�RI�WKH�*RRG�6KHSKHUG�&KDSWHU��:LFKLWD�)DOOV��7;��������� 
0DUWKD�%XWOHU��*UDFH�'DXJKWHUV�RI�WKH�+RO\�&URVV�&KDSWHU��.DW\��7;��������� 

1RWH��6RPH�GDWHV�VKRZQ�DUH�WKH�GDWHV�ZKHQ�WKH�QRWLFH�RI�GHDWK�ZDV�UHFHLYHG�DQG�UHFRUGHG�LQ�WKH�'+&�
0HPEHUVKLS�GDWDEDVH��7KH\�PD\�QRW�QHFHVVDULO\�FRUUHVSRQG�WR�WKH�DFWXDO�GDWH� 



2�*UDFLRXV�DQG�+RO\�)DWKHU����� 
+RZ�SHUIHFW�WKH��UG�YHUVH�RI�RXU�VRQJ��³,Q�&KULVW�$ORQH�´�LV�IRU�
WKLV�LVVXH�RI�7KH�+RO\�&URVV�DV�ZH�DSSURDFK�(DVWHU��&DQ�\RX�
LPDJLQH�6DWDQ¶V�JUHDW�VXUSULVH�DQG�GLVPD\�DV�-HVXV�EXUVW�IRUWK�
IURP�WKH�WRPE"�³&XUVHV��IRLOHG�DJDLQ�´�/LWWOH�GLG�KH�NQRZ�
KRZ�FRPSOHWHO\�GHIHDWHG�KH�ZDV��6RPHWLPHV�ZH�IRUJHW�WKDW��
WRR��ZKHQ�ZH�DUH�IDFHG�ZLWK�GLIILFXOW�FLUFXPVWDQFHV��,Q�VXFK�
WLPHV��LW�LV�HVSHFLDOO\�D�EOHVVLQJ�WKDW�ZH�DUH�'DXJKWHUV�RI�WKH�
+RO\�&URVV��ZLWK�VLVWHUV�WR�KHOS�XSKROG�XV� 

:H�KDYH�ORVW�RQH�RI�RXU�IRXQGHUV��-HDQ�0DUDQL�SDVVHG�DZD\�DW�WKH�
DJH�RI����RQ�'HFHPEHU�����������-HDQ�KDG�EHHQ�D�IDLWKIXO�DQG�
DFWLYH�PHPEHU�RI�WKH�'DXJKWHUV�RI�WKH�.LQJ��VHUYLQJ�DV�WKH�5HSUH�
VHQWDWLYH�IRU�3URYLQFH�,9��WKH�6RXWKHDVW��IRU�WKUHH�\HDUV��WKHQ�DV�
&KDLUPDQ�RI�'DXJKWHUV�DW�/DUJH�IURP�����–������DQG�DV�6HFRQG�
9LFH�3UHVLGHQW�IURP�����–������7KHQ�FDPH�WKH�EUHDN�ZLWK�WKH�
(SLVFRSDO�&KXUFK��DQG�-HDQ�ZDV�RQH�RI�WKH�PHPEHUV�RI�WKH�)RU�
PDWLRQ�&RPPLWWHH�FDOOHG�WRJHWKHU�E\�-DFTXH�&URVE\�DW�WKH�/RUG¶V�
EHKHVW��$V�VXFK��-HDQ�ZDV�LQYROYHG�LQ�WKH�GHFLVLRQV�UHJDUGLQJ�WKH�
SXUSRVH�RI�WKH�2UGHU��WKH�RULJLQDO�E\ODZV��WKH�DGGLWLRQ�RI�³6WXG\´�DV�
SDUW�RI�WKH�'DXJKWHUV�YRZ��WKH�VRQJ��WKH�SUD\HU��HWF� 

-HDQ�JUHZ�XS�LQ�6DUDVRWD��ZKHUH�VKH�DWWHQGHG�KLJK�VFKRRO��6KH�WKHQ�ZHQW�WR�)ORUL�
GD�6WDWH�&ROOHJH�IRU�:RPHQ��)6&:���JUDGXDWLQJ�ZLWK�D�GHJUHH�LQ�HGXFDWLRQ�LQ�
������WKH�\HDU�EHIRUH�)6&:�EHFDPH�)ORULGD�6WDWH�8QLYHUVLW\��:KLOH�VKH�ZDV�LQ�
FROOHJH�VKH�GLVFRYHUHG�WKH�(SLVFRSDO�&KXUFK��$IWHU�JUDGXDWLRQ��VKH�UHWXUQHG�WR�
6DUDVRWD�DQG�WDXJKW�KLJK�VFKRRO�VRFLDO�VWXGLHV��DQG�HYHQWXDOO\�ZHQW�RQ�WR�HDUQ�D�
3K'�LQ�(GXFDWLRQ�DW�2KLR�6WDWH��6KH�EHFDPH�D�OHDGHU�LQ�KHU�ILHOG��UHFRJQL]HG�DV�
WKH�)ORULGD�7HDFKHU�RI�WKH�<HDU�LQ������DQG�DV�D�ILQDOLVW�IRU�1DWLRQDO�7HDFKHU�RI�
WKH�<HDU��,Q�������VKH�UHWXUQHG�WR�7DOODKDVVHH�DV�DQ�HGXFDWLRQDO�FXUULFXOXP�FRQ�
VXOWDQW�DW�WKH�)ORULGD�'HSDUWPHQW�RI�(GXFDWLRQ� 

-HDQ�ZDV�GLPLQXWLYH�LQ�VL]H�EXW�DV�D�OHDGHU��RI�JUHDW�VWDW�
XUH��+HU�VPDOO�VL]H�GLG�QRW�GHWHU�KHU�IURP�WDFNOLQJ�DQ\�
WKLQJ��LQFOXGLQJ��H[WHQVLYH�WUDYHO��SKRWRJUDSK\��DQG�
VHUYLQJ�WKH�&KXUFK�DV�D�OD\�SHUVRQ�DW�KLJK�OHYHOV��2QFH�
DV�VKH�VWRRG�QH[W�WR�RXU��¶�´�UHFWRU�DW�(SLVFRSDO�&KXUFK�
RI�WKH�$GYHQW�+RO\�&URVV�$QJOLFDQ�&KXUFK��KH�TXLSSHG�
WKDW�WKH\�UHSUHVHQWHG�WKH�³KLJK´�DQG�³PLJKW\´��\RX�FDQ�
JXHVV�ZKLFK�ZDV�ZKLFK����,�ZDV�EOHVVHG�WR�KDYH�KHU�DV�
P\�GLVFHUQPHQW�OHDGHU��PHHWLQJ�RQH-RQ-RQH�DW�KHU�
KRXVH��-HDQ�ZDV�LQWHQVHO\�DZDUH�WKDW�VKH�ZDV�D�VLQQHU��
EXW�VDQJ�ZLWK�HTXDO�FHUWDLQW\�FRQFHUQLQJ�-HVXV��³)RU�,�
DP�+LV�DQG�+H�LV�PLQH��ERXJKW�ZLWK�WKH�SUHFLRXV�EORRG�
RI�&KULVW�´�5HVW�LQ�3HDFH��GHDU�-HDQ��DQG�WKDQN�\RX�IRU�
\RXU�ZRUN�IRU�WKH�/RUG�DQG�WKH�'DXJKWHUV��%\�WKH�ZD\��
DUH�\RX�VWLOO�ZHDULQJ�WKRVH�FUD]\�VRFNV" 

2�JUDFLRXV�DQG�KRO\�)DWKHU��PD\�ZH�DOO�OHDUQ�WR�ORYH�DQG�
VHUYH�<RX�ZLWK�DOO�RXU�KHDUW��$PHQ 

,Q�&KULVW�$ORQH 
%DUEDUD�0DWWLFN��(GLWRU 

ϯ 

:KHQ¶V�<RXU�
%LUWKGD\" 

7KH�3URYLQFLDO�&RXQFLO�
PHPEHUV�FRQWLQXH�WR�DVN�IRU�
ELUWKGDWHV�IURP�DOO�'DXJK�
WHUV��2I�WKH������PHPEHUV��
ZH�KDYH�FROOHFWHG�����
ELUWKGDWHV������PRUH�WKDQ�
ODVW�TXDUWHU����7KDQNV�WR�DOO�
RI�\RX�ZKR�KDYH�VXEPLWWHG�
\RXU�LQIRUPDWLRQ��� 

3OHDVH�VHQG�DQ�HPDLO�WR�PH�
�VVKLJKW[#JPDLO�FRP��ZLWK�
WKH�IROORZLQJ�LQIRUPDWLRQ��,I�
\RX�GRQ¶W�KDYH�DQ�HPDLO�DG�
GUHVV��IHHO�IUHH�WR�FDOO�PH��
WH[W�PH��RU�VHQG�PH�D�QRWH�
E\�UHJXODU�PDLO� 

1DPH 

'DWH�RI�ELUWK��PP�GG�\\\\� 

:H�DUH�DVNLQJ�IRU�WKH�\HDU�RI�
ELUWK�DOVR�VR�ZH�FDQ�UHFRJ�
QL]H�WKRVH�PHPEHUV�ZKR�DUH�
FHOHEUDWLQJ�VLJQLILFDQW�PLOH�
VWRQHV��+RZHYHU��LI�\RX�DUH�
QRW�FRPIRUWDEOH�LQFOXGLQJ�
WKH�\HDU��ZRXOG�\RX�VWLOO�
SOHDVH�VHQG�XV�WKH�PRQWK�DQG�
GDWH"�$OWKRXJK�ZH�HQMR\�
WDONLQJ�WR�\RX�SHUVRQDOO\��LI�
&KDSWHU�3UHVLGHQWV�FDQ�JDWK�
HU�WKLV�LQIRUPDWLRQ�IRU�XV��LW�
ZRXOG�EH�JUHDWO\�DSSUHFLDW�
HG� 

,Q�&KULVW�$ORQH� 

6KDURQ�+LJK��&RPPXQLFD�
WLRQV�&KDLU 
(PDLO��VVKLJKW[#JPDLO�FRP 
&HOO�����������-���� 
3�2��%R[������_�.DW\��7;�
����� 

-HDQ�ZLWK�)U��%RE�&RRQ�
DW�(SLVFRSDO�&KXUFK�RI�
WKH�$GYHQW 

-HDQ�0DUDQL 



$OO�6DLQWV�'DXJKWHUV�+DYH�³6ROH�+RSH´ 
2Q�)HEUXDU\�����WKH�$OO�6DLQWV�&KDSWHU�RI�WKH�'DXJKWHUV�RI�
WKH�+RO\�&URVV�DW�$OO�6DLQWV�$QJOLFDQ��7DOODKDVVHH��)/��
JDWKHUHG�WR�FXW�RXW�WKH�XSSHU�SDUWV�IRU�WRGGOHU�VKRHV�IRU�6ROH�
+RSH��ZKLFK�SURYLGHV�VKRHV�IRU�FKLOGUHQ�LQ�8JDQGD��7KH�XS�
SHU�SDUWV�ZLOO�EH�VHQW�WR�$IULFD�DQG�DVVHPEOHG�ZLWK�VROHV�FXW�
IURP�ROG�WLUHV�WR�SURYLGH�VKRHV�IRU�FKLOGUHQ�RI�DOO�DJHV��)RU�
PRUH�LQIRUPDWLRQ�RQ�6ROH+RSH��YLVLW�ZZZ�VROHKRSH�RUJ� 

7R�UDLVH�PRQH\�IRU�WKLV�SURMHFW��WKH�SDULVK�KHOG�D�³&XEDQ-VW\OH�
3LJ�5RDVW´�RQ�2FWREHU����������ZKHUH�SDULVKLRQHUV�FRXOG�JHW�
D�ER[�GLQQHU�WR�WDNH�KRPH��(QRXJK�PRQH\�ZDV�UDLVHG�DQG�JLY�
HQ�WR�WKH�'DXJKWHUV�WR�SURYLGH�����SDLUV�RI�VKRHV� 

&KDSWHU�&RUQHU 

ϰ 

6W��0RQLFD¶V�&KDSWHU�6D\V�
³%LQJR�´ 
7KH�6W��0RQLFD
V�&KDSWHU�LQ�5RPH��*$��FRQ�
GXFWHG��D�VHUYLFH�SURMHFW�WKDW�ZDV�FRPSOHWHG�LQ�
1RYHPEHU�������7KH\�FROOHFWHG�VXSSOLHV�DQG�
JRRGLHV�IRU�D�ORFDO�QXUVLQJ�KRPH�WR�XVH�DV�%LQ�
JR�SUL]HV��7KH�UHVLGHQWV�KDYH�EHHQ�YHU\�LVRODW�
HG�GXULQJ�WKHVH�WLPHV�DQG�WKH\�ZDQWHG�WR�PLQ�
LVWHU�WR�WKHP�LQ�DQ\�ZD\�WKH\�FRXOG��+HUH�LV�D�
SLFWXUH�RI�WKHP�ZLWK�WKHLU�SULHVW�SUD\LQJ�D�
EOHVVLQJ�RYHU�WKH�LWHPV�EHIRUH�GHOLYHU\�  
 
%OHVVLQJV� 
-HQQ\�3DWULFN��6W��0RQLFD¶V�&KDSWHU 

$ERYH��7KH�'DXJKWHUV�FXW�����
EXQGOHV�RI�GHQLP�DQG�SODVWLF�SDUWV�
ZKLFK�ZLOO�EH�DVVHPEOHG�LQWR�D 
SDLU�RI�WRGGOHU�VKRHV�LQ�8JDQGD� 

5LJKW��$�VDPSOH�VKRH� 

$ERYH��-HDQ�:LOOLDPV�FXWV�
RXW�SLHFHV�IRU�WKH�VKRHV� 

/HIW��5HQHH�%HOO�VRUWV 
GHQLP�WR�ILQG�PDWFKLQJ�
SLHFHV�WR�FXW� 

'DXJKWHUV�SDUWLFLSDWHG�
LQ�WKH�2FWREHU�³&XEDQ�
6W\OH´�3LJ�5RDVW� �D�
FKXUFK-ZLGH�HIIRUW�WR�
UDLVH�PRQH\�IRU�WKH�
6ROH�+RSH�SURMHFW� 
�/-5���-HDQ�:LOOLDPV��
0WU��7UDYLV�%ROLQH�DQG�
9LHQQD�3R]QLDN� 



&KDSWHU�&RUQHU 

:KLOH�RQ�YDFDWLRQ��6KDURQ�+LJK��WKH�
7UHDVXUHU�RI�WKH�3URYLQFLDO�&RXQFLO��YLVLWHG�
6W��%DUQDEDV�$QJOLFDQ�&KXUFK�LQ�-DFNVRQ�
YLOOH��)ORULGD��6KH�PDGH�D�IHZ�UHPDUNV�
DERXW�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV�DW�
RQH�RI�WKHLU�VHUYLFHV��3LFWXUHG��6KDURQ�
�FHQWHU��DQG�1DQF\�)RUG��3URYLQFLDO�,Q�
&KULVW�$ORQH�)XQG�&KDLU�DQG�5HWDLO�&KDLU��
DW�ULJKW���ZKR�LV�D�PHPEHU�RI�6W��%DUQDEDV¶�
*UDFH�&KDSWHU��DQG�0HPEHUV�RI�*UDFH�
&KDSWHU� 

6KDURQ�+LJK�IURP�WKH�3URYLQFLDO�&RXQFLO�9LVLWV�6W��%DUQDEDV�&KDSWHU�LQ 
-DFNVRQYLOOH��)ORULGD 

,QVWLWXWLRQ�RI�WKH�6LVWHUV�RI�+RSH�&KDSWHU�DW�&KULVW�
&KXUFK��&UDZIRUGYLOOH��)ORULGD� 

RQ�$XJXVW��������� 
  
:LWK�WKH�VXSSRUW�RI�'DXJKWHU�$QQ�(OL]DEHWK�$OOVKRXVH�ZKR�MXVW�WUDQVIHUUHG�WR�
&KULVW�&KXUFK�IURP�6W��3HWHU¶V�$QJOLFDQ�&DWKHGUDO�LQ�7DOODKDVVHH��D�QHZ�
'DXJKWHUV�FKDSWHU�ZDV�LQVWLWXWHG�DW�&KULVW�&KXUFK�$QJOLFDQ��VRXWK�RI�7DOODKDV�
VHH��$IWHU�WKH�FKDSWHU�ZDV�LQVWLWXWHG��WKUHH�QHZ�'DXJKWHUV�ZHUH�DGPLWWHG�DIWHU�
FRPSOHWLQJ�WKHLU�GLVFHUQPHQW�SURFHVV�XQGHU�WKH�WXWHODJH�RI�$QQ�(OL]DEHWK��7KH\�
DUH��'HQLVH�&RODQJHOR��0DUYD�3UHVWRQ��DQG�*UDFH�.HLWK��3UHVLGHQW��%DUEDUD�
0DWWLFN�RI�6W��3HWHU¶V�LQ�7DOODKDVVHH�UHSUHVHQWHG�WKH�3URYLQFLDO�&RXQFLO��DQG�
6XH�.ORV�RI�$OO�6DLQWV�&KDSWHU�LQ�7DOODKDVVHH��DOVR�DWWHQGHG� 

%DUEDUD�0DWWLFN��*UDFH�.HLWK��0DUYD�3UHVWRQ��$QQ 
(OL]DEHWK�$OOVKRXVH��DQG�'HQLVH�&RODQJHOR�ZLWK�WKH�QHZ�
'DXJKWHUV 

6XH�.ORV��%DUEDUD�0DWWLFN��$QQ�(OL]DEHWK�$OOVKRXVH��
'HQLVH�&RODQJHOR��0DUYD�3UHVWRQ��DQG�*UDFH�.HLWK 

ϱ 

7KH�WKUHH�QHZ�
'DXJKWHUV�DUH��
'HQLVH�&RODQJHOR��
0DUYD�3UHVWRQ��
DQG�*UDFH�.HLWK 



'LG�<RX�.QRZ" 
���7KH�2UGHU�KDV�D�=RRP�DFFRXQW�DYDLODEOH�IRU�XVH�IRU�\RXU�FKDSWHU�
PHHWLQJV�DQG�HYHQWV"� 
)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�6KDURQ�+LJK��7UHDVXUHU� 

(PDLO� VVKLJKW[#JPDLO�FRP� 
&HOO�SKRQH�����������-����� 

,&$�)XQG�5HSRUW 
,&$�UHPDLQV�RSHQ�IRU�PLVVLRQ�WULS�JUDQWV�DV�VRRQ�DV�ZH�DUH�DOO�VDIHO\�DEOH�WR�WUDYHO��$P�
SOH�GRQDWLRQV�ODVW�\HDU�DQG�RQO\�RQH�ORFDO��KXUULFDQH�UHOLHI��WULS�PHDQV�WKDW�ZH�ZLOO�KDYH�
SOHQW\�RI�JUDQW�PRQH\�ZKHQ�\RX�SODQ�WR�WUDYHO�DJDLQ��7KH�JUDQW�FDQ�EH�XS�WR�������'RQ¶W�
IRUJHW�WR�ILOO�\RXU�PLWH�ER[HV�IRU�WKH�,&$�IXQG��,I�\RX�GRQ¶W�KDYH�D�PLWH�ER[��SOHDVH�OHW�
PH�NQRZ�VR�,�FDQ�VHQG�\RX�RQH��RU�PRUH��WR�\RX�RU�\RXU�FKDSWHU� 

<RX�FDQ�FRQWDFW�PH�DW�QSIRUG��#KRWPDLO�FRP 

7KDQN�\RX�DJDLQ�IRU�\RXU�GRQDWLRQV�WKLV�SDVW�\HDU� 

1DQF\�3��)RUG��&KDLU 
,Q�&KULVW�$ORQH�)XQG 

ϲ 

)URQW�URZ��/-5��)U��6WHSKHQ�6DXOV 
-XOLH�:DKWROD��0DULDQQH�)UHHKOLQJ� 
)U��*LO�&URVE\��-DFTXH�&URVE\��-HDQ�
:LOOLDPV 
 
6HFRQG�URZ��/-5��.DWK\�$VSGHQ� 
%DUEDUD�+LOGUHWK��3DWULFLD�%DUQLGJH��
*DLO�:DFNHU��7HUULO\Q�'LOORQ��&KDUORWWH�
%DUUHWW 
 
%DFN��-HDQ�0DUDQL 



ϳ 

6KRS�'+&�IRU�6SULQJ� 
1RZ�WKDW�6SULQJ�LV�FRPLQJ��\RX�PD\�ZDQW�WR�RUGHU�D�VKRUW�VOHHYH�UHG�
WRS��SROR��WHH-VKLUW��DSURQ��EDJ��RU�PXJ�IRU�\RXU�=RRP�PHHWLQJV�LI�\RX�
DUH�QRW�DEOH�WR�PHHW�LQ�SHUVRQ��7KHVH�LWHPV�ZRXOG�EH�JUHDW�IRU�WKRVH�LQ�
RXU�YLUWXDO�FKDSWHUV�WR�ZKR�ZDQW�WR�VKRZ�YLVXDO�VXSSRUW�IRU�RXU�RUGHU� 

7KH�UHWDLO�VWRUH�UHPDLQHG�RSHQ�GHVSLWH�&29,'-����7KHUH�ZHUH����
XQLWV�VROG�LQ�������*R�RQOLQH�WR�VHH�ZKDW�*OHQQD�KDV�WR�RIIHU��<RX�FDQ�
JR�WR�RXU�ZHEVLWH�DQG�ORRN�DW�5HWDLO�RU�FRQWDFW�*OHQQD�GLUHFWO\�DW�
ZZZ�HPEHOOLVKHGHPEURLGHU\�FRP�RU�HPEHO�
OLVKHG#DWW�QHW�� 

1DQF\�3��)RUG� 
5HWDLO�&KDLU� 

+RZ�'R�,�6HQG�0RQH\�WR�7KH�2UGHU" 

:KLOH�PRVW�'DXJKWHUV�DQG�&KDSWHUV�FRQWLQXH�WR�ZULWH�FKHFNV�WR�7KH�2U�
GHU��WKHUH�DUH�VHYHUDO�RWKHU�ZD\V�WR�VHQG�PRQH\�TXLFNO\�DQG�VHFXUHO\�� 

=HOOH��–�VHQG�PRQH\�HOHFWURQLFDOO\�XVLQJ�\RXU�EDQN¶V�RQOLQH�EDQNLQJ�
SDUWQHUVKLS�ZLWK�=HOOH���7KHUH¶V�QR�IHH�IRU�VHQGLQJ�PRQH\�WKLV�ZD\�DQG�LW�
LV�GHSRVLWHG�LPPHGLDWHO\�LQWR�7KH�2UGHU¶V�EDQN�DFFRXQW� 

<RX�ZLOO�UHFHLYH�D�FRQILUPDWLRQ�WKDW�PRQH\�ZDV�VHQW��DQG�,¶OO�UHFHLYH�D�
FRQILUPDWLRQ�WKDW�PRQH\�ZDV�GHSRVLWHG�LQWR�WKH�2UGHU¶V�DFFRXQW��,W¶V�
KHOSIXO�LI�\RX�LQFOXGH�D�QRWH�UHJDUGLQJ�WKH�SXUSRVH��GXHV��,Q�&KULVW�$ORQH��
HWF�� 

%LOO�3D\�–�VHQG�PRQH\�WKURXJK�\RXU�EDQN¶V�%LOO�3D\�IHDWXUH��<RX�FDQ�
VHQG�PRQH\�HOHFWURQLFDOO\�RU�\RXU�EDQN�ZLOO�VHQG�D�FKHFN�WR�WKH�3URYLQ�
FLDO�7UHDVXUHU�� 

5HJDUGOHVV�RI�KRZ�\RX�VHQG�PRQH\��SOHDVH�QRWH�WKDW�DOO�PRQH\��GXHV��
QHZ�PHPEHU�GXHV�HQUROOPHQW�IHHV��FURVV�RUGHUV��,Q�&KULVW�$ORQH�IXQGV��
HWF���VKRXOG�EH�VHQW�WR�WKH�IROORZLQJ�DGGUHVV�RU�HPDLO�DGGUHVV� 

(OHFWURQLFDOO\ 
(PDLO�WR�GKF�SURYLQFLDOWUHDVXUHU#JPDLO�FRP 

%\�0DLO� 

6KDURQ�+LJK��3URYLQFLDO�7UHDVXUHU 
3�2��%R[����� 
.DW\��7H[DV������ 
,I�\RX�KDYH�TXHVWLRQV�DERXW�KRZ�WR�XVH�=HOOH��RU�\RXU�EDQN¶V�ELOO�SD\��
SOHDVH�GRQ¶W�KHVLWDWH�WR�FRQWDFW�PH�E\�HPDLO��VVKLJKW[#JPDLO�FRP��RU�
YLD�FHOO���������������� 

,Q�&KULVW�$ORQH� 
6KDURQ�+LJK��3URYLQFLDO�7UHDVXUHU 

7HFKQLFDO�GLIILFXOWLHV 

SUHYHQWHG�WKH�SUHSDUDWLRQ�RI�

WKLV�TXDUWHU¶V�ILQDQFLDO�UHSRUW��

/RRN�IRU�LW�LQ�WKH�QH[W�LVVXH 

RU�RQ�RXU�)DFHERRN�SDJH� 



3OHDVH�VXEPLW�DUWLFOHV�DQG�SKRWRV�IRU�SXEOLFDWLRQ�LQ�7KH�+RO\�&URVV�WR�WKH�(GLWRU�RI�WKH�+RO\�&URVV� 
%DUEDUD�0DWWLFN�DW��EDUEDUDPDWWLFN#FRPFDVW�QHW�� 

'HDGOLQH�IRU�WKH�$SULO—-XQH������LVVXH�LV�0D\���������� 

�3OHDVH�VXEPLW�DUWLFOHV�DV�:RUG�GRFXPHQWV�DQG�SKRWRV�LPDJHV�DV��MSJ�ILOHV��LI�SRVVLEOH� 

7KH�2UGHU�RI�WKH�'DXJKWHUV�RI�WKH�+RO\�&URVV 
3��2��%R[������� 
7DOODKDVVHH��)/������ 

ϴ 

 

The Lord is Risen Indeed! 

Alleluia! 




